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perch
the pew finds support the views
puthors fn the first edition.

{Thomas Whittaker) is & volumeo
essays for which this writer hae acquired a reputation,

mehll"mhmw!m
the Soclal” Most of the papers in the preseut
volume are on general and abstract toplcs. Among
tho best are those on “ Ballad and Song Literature,”
#The Burvival of Books” and “ The Mystery of Music.”
@he stylo Is thoughtful but not hesvy, soarcely so muoh
prilliant as suggestive, and breathing a ploasant alr
of cultore and lelsurs which produces a tranquillizing
and refreshing effect upon the reader.
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y GAINS IN CASH WITHOUT
AFFECTING ITS SURPLUS.
Sundny, Feb, 10—p. m.

nited States Treasurer lngt week recelved
teo? am?mm $4,774,008, snd from internal rev-
enue $2,468,355; total from both $7,188,283,
agninst $6,917,244 for the preceding week. Dur-
ing the week the Treasury added to its cash
balance in vaults §2,667,704, and reduced its
deposits in National banks 1o $1,383,580—net
goin to its cash balance 1,184,116, The~ prin-
gipal in the vault's balances were gains of
$2,689,060 gold and $768,684 gilver. The gain
in gold was made by o0 acoumulation of 8176,547
bullion and a reduction in the outstanding smount
of certificates of §2,41 5,122, The l}lnr goin was
made by an accumulation of $020,856 bulllon, less
an issue of §166,152 certiflontes. ‘I'Il:! silver gaing|
was only a little more than the week's colnnge of
standard dollars  The Treasurer's lability for the
redemption of Nationsl pank ciroulation wns in-
creased $1,104,887, so that the addition to the

470 for the week.
surplus balance was only $79
u?t)m]ainud are the results of yesterday's statement =.m-

pared with shose of ihe statemant of Pebruary 2!
Fob, 2, 1880, Feb. 9, 1489. Differemees.

Ga)d coln and bul,
loss iomﬂum

ohry o OTy04,650,204 €97.244,080 Ino. 43,080,000
U. B. notes loss
20,951, 154
R484 e g ol
25,844,281 Ine. 709,084

eartificaior ...
*5,41064,021,060 §157,160,288 Ino. 42,587,704

Nat. bank notes.
Blivar del'rs and
N»-

banks.. 46,490,123 44,115,634 Dec. 1,388,568

tal mmtooo,mm $201,804,707 Ine. &1,184,118

THE

enees of the campanies, showing the gefns snd

mu;m in Jan.—1 1689, Difterences. p.ot.
i R el N T

o a1 004043 #1381 88 Ine. 1,946,850 Pia
0’8 ...... BGASLINS 0,260,873 1747 _l_~__

Torl B4 00's. 817,406,051 $19,007,900 Ino. 81,671,685 8.98
: THE WEEK IN SECURITIES.

At the Stock Exchsnge the continued and in-
ertasing demand for railwny bonds an the con-
sequent sotivity ndvancing guzes which induced
changes of investment, was the leading feature of
the weeke  While in some issues which reeently
had made sharp advances there weee heavy realizi-
tions, causing casement. in figures, the new demnud
for other fssues eaused greawor sdvances. It is
a Iavornble featurd that both investors and specu-
lators @re looking with unusual care at the in-
trinslo merits of thele purchases. Stll, there are
many wellassured 5 and 4 per cent bonds which
ars Tuling below par, and It is toward that closs
of securitles that nttention is mostly directed. In
the stook market thore was much irregilarity in the
speculation, The tone of the market, however
was fiem throughout, and when the exceptional
condition of the * granger” situation is faken nto
aceount, it must be admitted that the srenzth de-
veloped wans remnrkable. Business hardly had
opencd on Mondsy morning before the speculation
was struek with o sand-bag over the wires from
Chiengo guoting Judge Brewer's deeision in the
ense of the Iowa Commissionezs, to which were
appended the doleful efféets ns seen through the
spectacles of Chicago speenlators, It was a severe
blow to confidence, coming as it did immediately
upon the advances made during the ing
woek.

For a moment there was hesitation throughont
the whole market; that there was not a small
panic I8 not to the eredit of the desperate efforts
which were mnde to create one. In a little whils
the general market ent aloft from the * gran,
list, and after that wns scarcely effected by the
hourly bulletins from Chicago, threatening ruin to
all,of the Western railroads. The market for
“ grangers” undouhtedly was more effected by the
readiness with which some of the esilioa! wman-

B1 comp'nai,201, 020, 1501
F"‘ & z:.:s{mmummne. #0209 B30 o

e g e agers, us they were qu ado; pessi-
l?u'i w".ﬁ‘{&' ﬁlh&dn r:dl-uILw!}ih \;hich the ghbwsi was r!‘l‘_ooded.
1 ut, after all, the effect npon the ™ grange: Was
e went (ond. 89,071,805 01,076,143 Tne. 1,104,087 com T“wb *“S*Wﬂﬂi?‘?"%“dm”u’f” nlfthcm

N avallable _J oun uyers aut figures higher n those of one

e 8110,149,170 #110,228,835 Ine. 70,470 | month ago, before the Iowa decision

BANK CONDITIONS COMPARED,

For the first time in the history of the assocl-
ated banks of New-York yesterday’s weekly state-
ment of avernges reports loans of $400,000,000
and over. Last week the average loans were ex-
panded $8105,000 to the sum of $408,018,000,
By the operations of the Sub-Treasury in the week
ended Friday evening, the sssociated banks lost
$2,741,645 cash. The statement shows the loss
1o the nverage cash to have been §3,786,100. This
indicates » Iarge moverent to the interior, under-
stood to have beea to the Enst. Probably the
statement's figures for the average cash of the
weel are greater than the actual sum held at the
olose of business Fridny. The gain of §3,816,400
in the deposits is about §600,000 smaller than the
{neresse that the other changes eall for; but that
is & discrepaney usual to the absurd system of
reporting avernges for the week, instead of the
actual conditlons at the sloss of business on Fri-
day. Tlic statement results in o loss to the
“ gurplus reserve” of $4.740,200, and leaves It at
$14,042,075, agninst $20,143,278 Febroary 11,
1888, and $18,600,600 February 19, 188%

The changes in the week of 1888 were as

follows: Loans increass $3,506,700, eash de
crense $2,1404, 700, deposita incrense 81,143,200,
and * surplus reserve” decrease $2,451,500, The

1887 were: Loans in-

changes for the weel of
$828,000, de-

crease $6,401,700, c¢ash decrease
wits fnorense 4,130,600, sud * sur lus reserve”
corense $1,862,100, The changes o the week of
1882 were f.u-m.q decrease $03RL00, eash de-
areaso $4,740,500, nlrtnm.tu decrease ':\.t‘-:l'ﬁuﬂ,
and “surplus reserve’ decrease $2,240,650,
The siatement eomparsa with those of correspondiog
dstes of 1882 and 1885 as follows:
Feb. 11, '82. Feb. 11, 'g. Feb. 0, 'H8
e BEXT, 018,500 8308,277,400 408, 013 900
e #,000 EZ

g2 #20, 600

T 08,220, 500 ,
gl anders .. 1KA84,500 &3 800 000 072,000
DEPORI . .o oeeeom e B10,051,500 886,000,800 434 054 500
Olreulslon ....... 19,040,100 7,108,400 4,350,500

The following shows Lhe relation batwesn the total re-
serve and the total doposite a4 the respeclive dates:
Bpoels .. .. ... #06,359 500 #52,070,000 @80 520,000
Legal-tonders ... 14,454,500 80,060,000 84,072,000

Total reserve... 851,714,000 116,045,000 §122,59%,800
Heserve reguirsd

apainst daposits. 77,000,835 00,801,726 108,730,628
BRrplos .., BHOSLITE €20,143276 14158078
Per ct. of " do.54 #0.22 250
The tollowing is Saturday’s sthtement in detail:

| | "f‘x |
Panks ]‘ Loans. | Specina, tepadern Trepowita
New.York......| 13,200,000, 3,000,000, 1,170,000 12,160,000
Manhattan C I JMH0,0001 1077, (N
Merchauts' NaL| B303.500 3, 185 400
Mechanios' Nat.! 1,078,000
A0 gy

Baok of Amer..|
Phenix Natl
(R

1213,0000 25
&, 200, 2000 1,112,000

Trasdoamen Sl 000 241 00
C + 8,161, 1000 1,010,700
Merch Ex Nab. | 3007, Das M G4 B0
CGiadlatin Nat B,801, 100 . 448 500
Not Batch & Die| o BUH PN 134, 0o
Mech & Trsd...| 2881000 LT000 1
Grespwich 1448, 200 113,400 1,202 0
Leather Man't's | 3,303,800 170,000 2 800 0
Beventl Nab 1471000 TOHUD ], 30w, o0
Bank Sate NY.| 3,841 800 B3840 3,000 500
Amor Ex Nat...| 16,445,000 LAKO0001 1D, 006 000
Nat Bk Comm'el 8,071 000 20514000 13,004, 00
Nat Hroadway l &, 780, DU W20 6.1
Moronatile Nab. | T.008, 4000 3,7 X
Pacific IR SR L
Nat Bk Repub'c| !t.&-?,uon_.l I
Ohatbam Nat...| 6,004,000 B, st Biw)
3oy rd | 3 | 2005700
I's No Ameries.| 4, %451 600
Hanover Nat.. | A, 176, 400
Irv mi Nat.....| ¥ . | LT 0
NatCltizens’,.. .| § L U0, )
] : 1 47 217, 400{ H, WK
Market & Pul'n.| 4. y 1.01 0,800, A ad 400
Bt Nicholas 01100 END,S00 1HT0 8o
Bhios & Lonther.| & 156,000 30,009 8,7l 00
Corn KExchange.;, 6,731,300 5, AOw: 85,045 100
Contipental....| 5,085,000 1913400 | 6/088, TO0
Uriental 2 1.50,000| w1 oy

paed]

Imp & Traders’| 22
Nat Park Hi

LOTHI0N 1,1
an i, 0, 2
Naorth River,.,

e

[hid
k)

East River. ....

| i
or . ;
Fourth NaL 13 LT 4 TH 400
Central .\ul.....‘ T AT, Oy LORN.(
Hoconl Nat F 4 AW A Xi)
[T ) 18g
res] B x.
Thir L 1
KY Nat Exeh.. |
Bowery Nat } 0,006
NY County ¥ FO R
Germau. Amer. , | 4! 184, 300
Clease Nat, ch L SdE e 084 00 4
Fifii Aveunns Wi, O }_Il sy
Giorman Exch's M3 T WM
tUermanla....... TR 800 304, (00
U S NaL....... 1373800 18,400
Idneoln Not. . BLLBO0| - 403,200
Chartinld go0,B000 38, 700,
BOH 4000 D08, 000
Wil TY, 200 01,4040
Weat Slde V13 000) b R
[

Hoaboard Nat..| 3080,000 | 8,814,300
Bixth Nat.......| 17001000 845 190,100 2,110,000
Weatern Nu .-u-r.w_;-uml__i_,_nnn,'.:uu. 160000 1, BR800

el ST

The bank exshanges at the New-York Clearing Houss
and the stocks sold ab the New. York Btock Exchangs for
the week of threa years compare a8 follows:

Feb. 12, '87. Feb, 11, "HA. Febh, 0, ‘80,

Exchanges ... ... 5005,090,048 8650,970,08% 740,854,857

No. sharos wsold,. 2,900,720 TEB487 84,532
THE FINANCIAL SITUATION,

The better general demand for money for
poses outside ol speoulations is r:lmrl_}' reflectad
In the New-York bunk statements of the last
two weeks, showing an expansion in louns of oves
£15,000,000, This movement wus refleoted in
last weel’s loenl money macket by au oy rru)is:

rate for call money of nearly 2 1-2 per cen
wgainst an average of 2 r e¢ent for tho
preceding week. And yet on last Friday money

at the Stock Exchange was in os free supply os o
hias been on any day since the new year, and the
rate was 2 per oont ruther thau over iv for the
bulkk of business done that day. The spasms
which on two deys during the week made the
rates 8 or 4 per cont for a few minutes possessed
no significance, and are referred to only to make
the record complete, The Government's purchase
of $3,000,000 4 1-2 per oent bonds of Friday will
probably take little money out of the Treasury,
a8 we notice that about an equal amount of 4 1-2
per cents held by the Treasury 1o sceure National
bank cireulation were withdrawn during  the
woek, As the Treasury retnins 00 per cent to ro-
deem the surrendered circulation as it is pre.
nented, it pays to the selling banks only the dif-
forenes tetween that figure and the purchasing
prioe (100 1-8) and the 5 per eent of legal money
held o the redemption fund. Time money con-
tinues to be in good supply at low rates on good
collaterals ;

In London money in the open market worked
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s shade flrmer toward the close of the weel,, hav
on the Continent the reports from finnncinl cen-
tres indioated greater ease, The forelgn ex-
than, were dnll throughout the week, and at
the close were inelined townrd weakness, with
the rates for business on the basls of $4 86 and
#4 88 1-8 respectively for long and short sterling,
RAILWAY EARNINGS
Teibune hos published the gross earnin

for fourth week of January of fifty-one nm
way companies, showing nu lwrlgaupin on the
week of 1888 of 156.61 per cent f the thial
number forty-two companies returned gains ov-

ng 7.26 per cent, and nine companies losses of

7.56 per cent, The returns for the whole
of January of fifty-four Efmtgmlm Ve an .3"“2’.
gnin of 8.98 par cent.  Of the number forty-three

returned  gnins nveraging 1447
eleven Innmlm avernging 05.22 u%c: otl"ﬂt‘ :\?1:
the 1 woek ::’tha month

rendered.

All of this furnished the hest of evidence that
the change of sentiment regarding the values of
seourities wns even more marked and positive
than was snspected by any one. Turning from
the “ grangers,” there was » marked inccease of
setivity in the general list and o broader mnrket
than huss heen seen for many months. As usual
in such changes it wes a few stocks that led the
movement. " Big Four” aml 3 C's and [, because
of the new deal the particulars of vehieh wers
published In this morning’s Tribune, were con-
spleucns for their aetivity and .arge aldvanoces,
This deal 15 not one of a speculative character,
with its objeot to market stocks at the Stock kEx-
change, but n consolidntion of interests carryin
with it !n‘rmnnom. improvement in values. Fol-
Jowing the two stocks came the transcontinentals
and their affiliated companies. There, too, the
basis for the ndvances made is found in the
improvedd eondition of the properties and their
larger business as reflected by their statements
of earnings.

The * bear” movements agninst the onal stocks
made no further progress in marking lower val-
ues, although strenuons eforts were made to that
end when the * granger” scare was nt its height.
As the speculation grows, if precedents possess
any voalue, sttention will gradoally turn toward
the lower priced seenrities, and among them the
favorites probably will be the bonds and stocks
of recently reorganized companies. Last weel
there wns n noticeahle increass in the inguiry
eoncerning such propertics and their probable
movements. Taking it all in all, the results
of the week were satisfaetory to those looking for
stendy improvements based upon real conditions
snd not on the spasmoidic movements of speoulators
Perhayns for  the general  weal  the
“ granger” oepisode of the week wns o
heneficent makeweight which retarded a speenln-
tlon which n week nigo promised to run too rapidly
to be healthy, At all events, it enoournged n short
{ntersst in the market not only to stand aloof from
Hauidating  but also to enlarge ita lines in the
Western stooks

In less than & month from now thers will be o
ehange in the National Administration. The’ in-
eoming one has averred its poliey, in the absence
of Jegislation, to use the sur sus in the Treasury
for the purchase of the fumllrd debt.  That sur-

lus now amounts to $64,000,000. The present
Administestion wes confluing its purchases to the
41-2 per centa, of which there are outstanding
only- nhaut §1 60,000,000, It purchases this issue
in driblets at rates loss {avorable to the Treasury
than those at which it rejects the 4 per eents
With a change of Administration it is reasonable
to expeet that thers will bo greatar liberality and
less disorimination sgainst the Treasury In fta
purchases.  In this view the monetary situation
during the swhole of the spring Is pliced beyond
jpopardy. The railrond enrnings whioh we so fully
print, and which aboye are concentrnted for the
fourth week and month of . anuary, show phenom-
ennl gnins; the additionn] milenge over that of n
year ngo for the romds reporting Is very small,
Here ars two important factors in the sitnnation.
Anather pot less important one—the question of
monagement for the Interest of ownors—is rupidly
being adjusted to » eomdition ns satisfnctory ns
the two dwelt upon.

Subioined Is our usunl tabls, giving the nunber
of shares sold of all stocks, the highest, lowest
and final prices of the weel, together with the
final prices of a week ngo, preflxs by the average
prices of February 117 1888
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The following were Saturday’s quotstions for un-
listed securities:
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CLOSING PRICES OF ROSTON BTOCKR
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RAILROAD EARNINGS.
GRAND TRUNK (CANADA).
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